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TRACY DEBT LINIT UPHELD

APPELLATE DIVISION WITH
ONE DISSENT APPROVES 1IT.

pisjority Hand Down No Opinien —Justioe
Ingrabam HBelloves That Existing
Coutracts Not Yot Performed Should
Be Included-—-Finds Other Faaits.

The Appellate Division of the Supreme
Court yesterday afirmed the opinion
of Gen. B. ¥. Traoy, the referee appointed |
to determine the city's debt limit, in the
three taxpayers’ suits broughttor ;prain
the Board of Estimate from approving
and certifying contracts fer the ocon-
struciion of the Fourth avenue subway
in Brooklyn. Gen. Tracy held that the
debt limit on June 30, 1808, was $1006,205,714
and excluded from the debt limit more
than $54,000,000 for which contraots had
pbeen let but the work not yet performed.

The only opinion handed down yester-
day isa disaenting one by Justice Ingra-
ham, who disagrees on various questions.
He does not believe that the $466,885,000
of special franchises can be classed as
real estate

As o enludmg the $54,000,000 of con-
tracts from the debt limit Justice Ingra-

bham says:

It is true that the obligation of the city
depends upon performance by the various
contractors of their obligations; but as
an actual existing condition there is no
doubt that the city will have to pay the
sums represented by these contracts and
provide for their payment either by issuing
bonds or by some form of taxation. 1t is
sald that a8 to these unexecuied coniracts
the city can break the contracts and then
would only be liable to the contractor for
the amount of the contractor's profit.

But even in such a case the city would
have to make & contract with some one
olse to do the work, and at any rate while
the contract actually exists as a valid
contract, recognized by both parties, as
such it seems to me it is an existing indebted-
pess and within the contemplation of the
Constitution prohibiting the imourring of
furtber indebtedness.

There are other questions presented in
regard to the sinking fund in which 1 am
inclined to think the referee was wrong.
Thus | do not consider that the city is en-
titled to deduct from indebtedness under this
constitutional provision bonds issued for
water supply and for revenue purposes
which are not included in the indebtedness
to which the 10 per cent. provision applies.
The sinking fund holds these water bonda,
but held by the sinking fund they are not
obligations against the city. It is like an
individual or corporation purchasing its
own obligations and holding them, They
reduce the indebtedness of the city for the
water supply, but they cannot reduce the
other indebtedness upon which the right
to borrow is limited.

BOND MARKET IMPROVES.

Pennsyivania and Louisville and Nashville
Issaes Sold.

Renewed activity in the bond market
was one of yesterday'’s principal featurea
in the financial district.

The two main transactions announced
included the sale to Kuhn, Loeb & Co. of
$8,100,000 4 per ocent. car trusts on the
Pennsylvania equipment and the disposal
of $4,500,000 48 by the Louisville and
Nashville. Whether the Pennsylvania in-
tended buying new rolling stock or was

merely luma& an obligation against its
unencumber eqmpmem could not be
learned yesterda

The bonds nolg by the Louisville and
Nashville are issued against the Paducah
and Memphis division of the system.
They form part of the oolhtoulcrut up
to secure $23,000,000 Louisville and N
ville 5-20 year ocollateral gold 4s, dnod
1903 and redeemed lust April. These
bonds will be brought out by a syndicate
com of Kissell, Kinnicut & Co., N.
W. Harris & Co., and Moffatt & White.

It was also announced yesterday by
Fisk & Robinson that the $10,000,000
State of New York Canal Improvement
3a bought by them on April 27 and offered

ointly with Rhoades Co. and R. W

essprich have been sold.

ERIE MAY ISSUE MORE 4S.

Report That They Will Be Put Out Before
the Recently Autherized Bs.

Eria officials were unable yesterday
eithar to confirm or deny the report that
the remainder of the convertible tax free
gold 48 now in the treasury might be issued
before the $30,000,000 56 recently author-
ized by the up-State Public Service Com-
mission are put out. This would be done,
according to the story, for the reasons
that not only were money conditions ex-
ceptionally favorable, but that the road's
earnings would also justify the sales, Of
theee convertible 4 thers are outatand-
ing, according to the latest available
figures, about $22,000,00. The authorized
issue is $50,000,000. If the issue be made
it is said the prooeoda will be devoted to
redeeming the short term paper falling
due in 1910 and ml

PACIFIC COAST 48.
Chicago,’ Mllwnnke:m and Puget Seound
Flles a Mortgage.

The Chicago, Milwaukee and Puget
Bound has filed a mortgage in South
Dakota of $100,000,000 covering an iasue
of Pacifio Coast 48 maturing in thirty
years from last January 1. The Puget
Bound road is the Pacific Coast extension
of the 8t, Paul and was built by the issu-
ance of about $100,000,000 additfonal stock
against the larger company. The exten-

sion will be rudy for {reight traffic, it is
said, by Jul Last fall Eloawell Miller,
chairman o t-ho St. Paul board, denied
most om{rhﬂlmlly that an issue of bonds
against the new extension was intended,
and while Mr. Miller would say nnthlna
{uterd;y it h nevertheless inferred that
n view of his former statement these new

bonds will remain in the 8t. Paul tressury,

PACIFICO

RATE WAR.

dapanese Steamer Lines May Fight for
Buasiness—Loan on New Vessels.

Vicroria, B. C., May 14.—That a rate
war probably will result between the two
Japaness transpacific lines following the
establishment next month of the Osaka
Chosen Kaisha's service in oconjunction
with the Chicago, Milwaukee and St.
Pau) Hauroud is the news received by
mail from Japan.

The Osaka Chosen Kaisha has just bor-
rowed $1,000,000 on the security of the
new steamers and will have five vessels
i service by next January, drawing sub-
udxe-unoundngbom.wﬂmnunlly

More Grain Landed HMere,

April deliveries of grain at this port
by trunk lines amounted to 5,738,160
bushels, a gain of 19 per cemt. over the
fame period: for last year. The better
*howing is aseribed Jargely to the reduced

'arifls on export grain recently made b
the rnllroads v, 4

More Geld te Seuth America.
(ioldman, Bachs & Co, have engaged
500,000 gold for exportation to the Argen-
tne next week .
This shipment will brin
fold exporta to Bouth
aduary 1 to $21,550,000,

the total of
merica since

Want an Extra Exehange HeMday.
Members of the Btock Exchange have
tsked the Board of Governors for a holi-

‘h!’ on \la{) 20 owing to the fact that
Decoration ay comes on a Sunday.

! showed that the banks hid gained heavily

GOSSIP: OF ' WALL snml

A compilation of the week's numerous
Interviews with wmanagers of industrial,
corporations and statements from author-
itative quarters in a acore of Industrial cor-
porations showed that in the opinion of all
these men there had been a decided im-
provement in business. No important line
was neglected in the compilation, and In
none Wwaa any other than a favorable
view expressed. Many stooks were bought
on this abundance of reports, but most
of - the regulars sold on the theory that
the good news was out, and for a
time in the afternoon the market looked
decidedly weak. A considerable portion of
the losses was recovered in the late trading,
whether because the selling had been over-
done or because the reaction supplied the
exact occasion of plcking up stocks as lower
prices that many speculators who had

missed the market had been looking for.

There is a general impression that the
market is full of stop loss orders. In the
majority of houses in which bullish specu-
lation has been most popular brokers have
%0 inaistently urged their oustomgra to pro-
tect their profits by atope that it has become
& habit with many of them. Many of these
stop loms orders were caught yeaterday, and
professional traders worked industriousty
to uncover more of them. In the respect
that the market was influenced by them the

selling was thus realizing or profit taking, | the

and because of the great number of them
the rally at the late trading seemed more
convincing than would otherwise have been
the case. They supplied a good test of the
market's power of absorption.

The pronounced strength of Consolidated
Gas, which closed with a net gain of 4%
points, and the afterncon rally in Amal-
gamated Copper after many weak accounta
had been shaken out were associated in
ihe winds of jusuy traders wiih the return
of Willlam Rockefeller. The optimistic
interview with Mr. Rockefeller was read
with interest, though enthusiasm over it
was somewhat tempered by Mr. Roocke-
feller's statement that he had seen but
one New York paper since his departure.
No news developments came out concern-
ing Gas. In regard to Amalgamated Cop-
per it was asserted that the United Metals
Selling Company, which handles Amal-
gamated's output, had sold 80,000,000 pounds
of copper since May 1. From this state-
ment it appeared that in copper as in steel
better business had been done on advanc-
ing prices than on the decline.

The recording of a $100,000,000 mortgage
on the Bt. Paul, Milwaukee and Puget Sound,
the corporate name of the St. Paul's Pacific
coast extension, was not regarded in bank-
ing circjes as indicating an early issue of
bonds, and it was said that the bonds would
be held in the treasury for a long time or
sold in moderate sized blooks for the con-
struction of branch lines., The stock was
weak in contradistinction to the stock of
some other companies in which William
Rockefeller is heavily interested.

Fancilers of the Hill atocks appeared to be
encouraged by the Washington interview
with Mr. Hill in which the railroad man
expressed a more favorable opinion of
business conditions than in any previous
utterance of the last three years. Neither
Great Northern nor Northern Pacific was
especially active, but both were strong
throughout. The only dissppointment ex-
pressaod was in regard to the action of Great
Northern Ore, which made no gain en the
action of the Senate in maintaining a duty
on iron ore.

Reports of money mov~ments for the week

from the interior. The repurt® confirmed
the impression among bankers that any
slight increase in mouney rates will geatly
increase the flow of funds to this city.
Another engagement of gold for export
and the hardening of foreign exchange
rates accordingly puoed vuhout. particu-
lar comment.

In all the vague ulk of a Delaware and
Hudson melon or dividend increase noth-
ing is heard of the company's appeal from
the refusal of the up-State Public Bervice
Commission to permit it to issue $7,000,000.
The company desired to sell the bonds to
finance the purchase of trolley lines and
ooal lands,and if it is not successful in its
appeal to the courts it would seem that
a portion of the earnings must be diverted
toward payments on thess properties.
At any rate, according to a man well In-
formed on the company's affairs, even
If other circumstances were propitious
there would be no thought of an tncreased
distribution until this bond question f{s
settled.

Much of the old time cynicism prevails
In Stock Exchange circles, and whenever
prominent men in various lines of busi-
ness come out as if in a carefully rehearsed
chorus and declare that every prospect
is pleasing professional traders and most
of the regulars cannot resist the tempta-
tion to sell stocks. Their argument is
that when optimistic utterances come
from high quarters stocks are also coming
from high quarters. Accordingly the abun-
dance of interviews yesterday probably
did more to bring about the attack on the
market than anything else, There may
be and probably is no merit in the con-
tentioh whatever, but {t nevertheless
establishes a condition which often has

a temporary dopreuln( effect on prices.

President Rlpley of the Atchison was
quoted as saying that if Congress and the
Legislatures adjourned for six yvears it
would be the best thing that could happen.
President Earling of the St. Paul imme-
diately went him ten years better, BSixteen
years, sald he, would be about right.

The report that the leaders in Congress
had agreed to maintain a duty on tron ore
was considered one of the most important
of the day but seemed to have little effect
on prices, “It is highly important but of
no market importance,” remarked a trader,
“for the reason that the market bas dis-
counted a revision of the tariff favorable
to the business interesta of the country.
The bull movement has ia fact been under
way during the entire period that Congress
has been in sesaion.”

C. B. STACKPOLE EXONERATED.

Mining Prometer, Cleared in Court, Snes
Accuser for Malicleus Presecution.

C. B. Btackpole of 17 West TNrty-
sacond street, Manhattan, who was ar-
rested two weeks ago at the instanoe of
William H. Dubois of $07 Bterling place | d:
Brooklyn, on a charge of
ing funds in connection with the purchase
of a mine in Mexico four years ago, was

h Pbl d b
ono y thm’ y
pohco oouhr: B

testimony W the
Mumnto said that he not believe
any offence had been committed  and
dismissed the oase.
As Mr. Dubols left the court room he
was served with a munmou in c suit for
$100,000 damages
tion, which Mr. le had Mmﬂd
against him in the Supreme Court of this
county.

Texss Banks Net Enthusiastic Over Gaars
anty.

AvsTIN, Tex., May 14.—The bank de-

posit guaranty bill has been signed by

the Governor, but the banks show no

disposition to take advantage of its pro-
f“ Only one bank, the Peoples of
Lon ijew, has notified the Bank Com
missloner of its intention to acoept the
guaranty plan.

Ostrander Recelvership Dismissed.
The Appellate Division of the Supreme
Court yesterday reversed the order ap-
pointing a temporary reoeiver pendente
lite for W. M. Ostrander, Inoo ated, of
437 Fifth avenue in the .‘,3:: bo.u
:’ Van Tuyll Fenn and other stook-
0!

Nene
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Appeliate m mt Proceeds Go

' to Recelver for Alley.

The Appellate Division of the Supreme
Court yesterday reversed the lower court
in an action brought by the redei of
the property of a member of the New
York Btock Exchange to decide whether
the prooeeds of the sale of the seat should | a
&0 to'him or to the trustee in bankruptcy
for the member's firm. The Appellate
Court decides in favor of the receiver.

The action was brought. by John A,
Wrede, recelver of the property of William
B. Alley, againat William L. Clark, as trus-

tee In bankruptoy, William Oothout, a
jndcmont creditor for $23,000 on a note,
had Alley examined in supplementary pro-
oeedings, which disclosed his ownership
of the Btook Exchange seat.

Wrede was appointed receiver of Alley’'s
property, and on May 3 following Ally
filed a petition in voluntary bankruptoy,
as the result of which Clark became the
trustee. .

Alley committed suicide on August 5,
1907, and three days later his seat was
sold for $78,000. After his obllzntlon.
to Stock Exobange members were settled
only $9,000 remained. The Btook Ex-
change authorities were willing to pay
money either to the trustee or
the receiver, and the suit was brought,
wb‘lch is now decided in favor of the re-
osiver.

The opinion by Justice Houghton states

that the ju nt oreditor is entitled to
the money use he got tho r in
supplementary pr than

rooged

four months before Alleylm:d his petition
in bsnkruptoy, and that the ju mont
fospiae St o on ook

change seat, althou e recelver was
nooinhs than fgur months before
the bankruptcy petition was filed. - Since
the $0,000 balance from the sale of the

seat u Insufficient to pay the judgment,
the des that p&e trustee is en-
titled w no part of it.

The receiver put in his claim for the
money In tho Bankruptoy Court, but the
disallowed it.

Alky wu go founder of the Larchmont
Yacht Club and shot himsélf in his rooms
at the club,

DPECREASE IN EXPORTS.

Falling O of $300,408,892 In Ten
Months—Imports Increased.

WASHINGTON, May 14.—The monthly
statement of imperts and exports issued
by the Bureau of Statistics to-day shows
imaports in April, $122,211,088, an increase
of $34,773,281 oter the imports of April,
1908; exports, $125,201,210, a decrease of
$5,156,787 compared with April, 1008,
For the ten months ending with April
the imports are $1,071,247,053, an increase
of $53,085,717 over the oorresponding
months of last year; exports, $1,422,205,008,
a decrease of $200,408,502, compared with

the corresponding period of last year.
The excess of exports over imports in'

THE. wmm : qubqnz. &

Trade lovlmcu\nut ot the Improve:
. ments Iin Iren and Steel,

The commercial reviews this woeek
comment upon the improvements in
the and iron sfeel trade, Dun's says:

Further signifioant Improvements have
been made in ironand steel, and ag they form

great hasio 'trade this goes far toward |the
uubllnhln( the long desired readjustment
of the whole industrial situation. This and
the better weather for both agricultural and
mercantile interests arp the weak's most
important trade developments. A muhe(jl
optimistic feeling therefore prevalils in most
branches of business In dplite of the fadt that
the unsettling tarlff debate continues, not
having yet reached its last stage—that of the
conferenoe committee,

The money situation is favorable to a
business uplift, all the lnurnpnonul centres
being strong in credit creaiing capaciiy.
Following the lead of the steel industry
price reductions are announced in the oot~
ton goods market by producers in staple
prints, but in woollen goode there are a
number of advances, With hide and leather
ocontinuing strong the shoe trade is begin~
ning to make Improvement. Copper shows
signs of a stronger position in spite of the
great production, The coal trade,. relleved

as it has been of the labor controversy and
the lg‘n overhanging-commodities .ultuL
in excellent shape.

Bradastreel's says:
Irregularity still characterizes th

crop and Indultrlnl tluutlon \%uthar

ogndltlons have bee Ny ro nvot-
le this week and mu aq

fallen in the Souzhwont r=3 L) we‘t

for planting likewise has en

ushort w eut oro ractically cer
year. x} Industr nes the oonuucu- ot
reports I= that Iurthvr {mprovement
been registered, especially in the iron and
steel, coal, coke, woollen manuf tutlna
and leather trades. ﬁuulmlT is active, an
lines of trade utarlnz to this industry are
feeling beneficial effects,

THE COTTON MARKET,

Prices Irregular, Closing Practically Un-
changed—What Is Mr. Price’'s Posle
tion?—Bear or Sold Out Ball Watch-
ing for a Reaction?—Some lmﬂlnll
of the Head Over the Meteorioc Rise.
WEATHER PORKCAST YOR COTTON BTAYES.

For North Carolind, South Carolisa, Georgla
and Alabama, fair today and to-merrew: light
to moderate southerly winds.

For Mississippl, falr In southern. thunder
showers in northern portion to-day: go.morrow
partly cloudy, showers and cooler (n northera
portion; lght to moderate southerly winds,

For Loulslana, falr to day; to-morrow partly
cloudy, showers and cooler (n extreme northern
portion; light to moderate southerly winda,

For eastern Texas, partly cloudy lo-day, cooler
in northern portion; falr to-morrow, cooler
interior; light to moderate southerly winds, be-
coming variable.

For western Texas, filr to-day, cooler in cea-
tral portion; falr to-morrow,

For Arkansas, shcwars.and thunder storms
to-day, cooler in western portion; partly clowdy
0-MOrrow.

For Tennessee, fair In eastern, showers and

believe that the strike of the United Hat-
ters of America against the open shop in
the hat factories, which is now in its fifth
month, is likely to be declared off soon
The only hatting district where the fac-
tories are not opened is the Danbury,
Conn., district. A meeting of the hat
manufacturers in Danbury, it was stated,

will be held to-day or Monday to make
gemonta for opening the factories

Aﬂar esterday’'s meeting President |
Samuel undheitn of the association |
said that there had been no conferences |
at Danbury between the manufacturers |
and - the representatives of the union |
and that there would be none. |

“The representatives of the Danbury |
manufacturers report that they all stand |
?{’ the open shop and by their obliga- |

ons to the association to maintain it. {
There will be no recession of any kind by |
the manufacturers. They are unalterably l
o to the use of the union label nnw
br at any umo

SU LllA(‘H!R STILL IN JAIL.
Judge Malone I':ure\m His Discretion
and Denles Him Hall,

The long fight of the attorneys for
Joseph H. Sulzbacher, the broker now |
on trial for bribing a witnesa to leave!
the State, to secure bail for their client !
during "his trial ended yesterday whon|
Judge Malone in General Sessions denied |
the motion for bail for SBulzbacher,

Judge Malone, actlnf upon his rule
to commit during trial al lpev'lom charged
with a felony, sent 8\1 r to the
Tombs when the trial be Counsel for
Sul r oontended t in so doing
Jud e Malone had not oxomhod his d

retion and the matter was twice uken
bofom Junloab'Dchv“h in the BSupreme

Court. Om occasion Justice
Davis decided that Judgo Malone had
ex his discretion and

roper]
:d the lawyers to go back and make
a new motion to the court to admit Bulz-
bacher to ball,

In hu:dln. down his deocision Judge &

Malone paid:

“I have enmlmd and oconsidered the
reasons urged pron of and in op,
-mon o tho application, After

ns«huon my final Judgmam is that the

ration o( ju-t requires the
denial of the motion.”

Yesterday's seasion was taken u
the cross-examination by District A
Jerome of Anson MoCook Beard, a lawy

&o'yod Sulzbacher previous to tho
lat otment. The trial will
oontinued on Monday.

lt.h

Municipa! Ferry te Stapleten.

The Binking Fund Commission yester-
day authorized the Dock Commissioner
to establish a municipal ferry from the
Battery to Btapleton, suun Island.
Bervioe will be be, on Ma There
wﬂlboonobout. nthomvoosnd will
make the round trip every hour and a half,

Buosiness Treubles.

A petition in bankruptoy has been flled
against Abraham Ruderman, jobber in
garters and notions, 21 Allen street. Prefer-
ential payments was alleged as an act of
bankruptoy.

Walter M. Werner of 260 West Eighty-
.l:hth ltrnt’efor:ne;z‘ 31 tlu; clothlil busi-

on
.ho\ﬂnl lhgﬂluu. unseoured nol

| decided
| June condition about equal to twa

So;ll

t credito
Fu.sol%'oﬁml:m vo;‘\:;.u!a. ¢ ,monoy
’:#o oonfirmed the
of tho B r mo&mendm
i A
m" bo d!n lw the latter Aono was
grﬂw P icted imtiue &
at M East Elnt.h otreet. =
\
.
i 3 i i il

be rai
Fdward Moyse & Co.: “The w
try ix now alive to the bullish pout,)
of cotton, and no artificial barrier
centa can chec e buying wave.”
George F. Jonpﬂ& Son: “In our opinion
the market now is o big that it overrides
the operations of Am; se trader who
may wish to market hol inn anhd u’o
buyers appear for m lot
Texas continues wjthout no.tlnl rdm.
and elsewhere tha erop does not. show
tmprovemcm It will Indicate a
 eArs
fn-
mw

to
ﬂ

1 ago, and a crop of that size now,
credsed annmu”nlon vouid be l
and cause ver

B. (hnpln .t(n Whlla auhm ntain-
ing our I'rnndf position to the bull sf
it would be well to secure profits on further
bulges and wait for probnble reactions
before buying.

Buyers: Borinn & (.o 0 25,1 ?
ary and other months; Cr hl
Carpenter, Moyse, Finfey Bar Barrel h
Autton, Hudson smm Diok, Herk-
lotz, Claws, Miller, Hentz, Chapin and local
traders.

(‘otton on the spot here advanced 5 points.

Mlddlln. 11.35¢c. The Southern spot

kets were unchanged to '30. higher. W-
diing: Galveston, 10 11-16c.; New Orl
10%¢., Ravannah, 10%c. and  Memphis,
m‘,v‘ Sales. Galveston, none;, New Or-
Jeans, 2,%00; Savannah, 160, and Memphip,
3,250 bales.

The movement was as follows:

Yesterday  lastweek, 1008
Port recelpts.... .. .. 19.53% 1.1
Since September 1.. 99,008 4 .
Week's total .0.088,48 114.A87 50,508

The weekly interior movement WARs as
followa:
This wrk Last week. 1
. 4)7 42 5417
Shipmepts . BA0AN A3,621 S
S0CKS.co1 oot soboin 24227 302,213 300,379
The port exvoru wers 11,444 bales; sl
lnemhar 7,885,472, Agal nlt l.7~
bales last year. ‘Col, King m n-

Recelpts.. ..

tity brought into lilht durinc tbr
week .sao“h 7’..’“ l‘l::t 110,831 in
revious w Oar

fo07 and 100,038 in 1908, The

atock in here about 600
9,200 since

Fut ldnnood 8 to 10 points,

g el L S A
= n:o t.o)::‘ ronﬂlh and the Pﬂ
ulu 350,000
Low. Clos-
et

1.01 11,3113 10
A0 10.96-88 10,
10.78 10,8183 10,
10.70 108485 10,84
10.75 10,8081 10.81
10.77 10,7920 0.9

s
3

Mlddlln:.
ports,
points lower.

May-June.........

I.iverpooludlu oomi

The Chronicle will say:
reports to us this evening !nm
indicate that the wut.hor s a
fairly !rvortbl In
the proc ftation hl%boonl h
and in Toxu there [
moisture in most ssctions,
week there were some com
temperatura at night, but
turnod warmer, lant l?
P udnt?utpohunn 8 nu
correspondents report the crop

r.s.anduAmem
Gas Merger.

For the first time sinoe Iﬁ credtion
the Public Service Commission
yuuardn¥ ‘m ap) Ilc:f:'l;aw t
merger ol two m
The ‘:ppllmuonwumo fmm tho
Union Gas

mission to unlu
pm It was luud mﬁm

crease in capital
bonda, of the two oomp.nl tht the
only purpose of application ‘was to

S. 1

83’.

to b ined. - To  this_ ext :
'S}L'}ﬂrfm:Jﬁﬁ“sﬁu.:noxfu bette "hl [ (R iod ous et (ks not pepctiosble -

has | visit there bad n) significanoe.

’ MVJM! Arnnvn LOEB.

Says the m et In Back
nmlunulum x
Franklin: MacVeagh, Secretary of the
Treasury, visited the Custom House yes-
terday and‘afterward gave out a state-
ment expressing his satisfaction with the

w f William. Loeb, Jr,, Collector, of
q“Poo arboobbo:dd

ipment but by the circum-

ofh appointment.
*Mr. Loeb is more lmboarryon
out to a finish whatever re-
nnd it Is mom easy

o interests of t.ho Government,”
sald Mr. Maongh “because of the faot
that he w rloml chofce of the
Pmidont for the ead of this extremely
hn}:orunt office.

visit here at this time is with a
-"' o glossr touch with the pr»b!eer.e
with the men who are han-
N qu’ ond this it isonlrnoo—
SRS alin s b5 AgSine Mkt syerything
' e to assume
the port, notwithstanding
revelationg we are familiar
with, What is essential first and foremost
llmplﬁ a publlo oonvlotlon that the
is sinocere and determined,
on the one hand, and that, on the other
hsnd lt !l!lo‘l':po-lble to ond the

comfort
l(%llt it at the

“It will not “take long . to oconvinoe all
ooh?t"l;n“ that ﬁ:lootmt uu:bl mn'nl
w e says; an won' e loug for
n.nybog'y who crluT to withdraw (h:
g‘rt.mon
Mme is port

ta

reasury De
reforms needed at

also had a look in
at the tSAulZ-'l‘l-ulm-y He said that his

MISCELLANEOUS MARKETS.

Coffee Generally Easter—Provisions Highe
er—Cuodshy Aoctive Lard Buyer.
Most of the coffes business yesterday

represented covo nc by May shorts., Be-
olulo of th f stoadier cash tion
{ r y whl @ other deliveries were
decli, inz
-pot was steady.  Rio No, 1
Kc. .l;ro wWas unohmced to % franc

mburg was unchanged to X plg.

ber Rio and Bantos, holiday.

res closed unchan t.o 10 points
Iowu Sclu. 24,250 bne“d Be

Pnovuloun — Lard — Prime
ned Continent, $11.35.

1.18;
ru.t.oum Tauow—cdv s%e.
reamery extras, 26'40.
¢., fancy, small, colored,
estern firsta, 31@?2%0. Chlcl.o. May 14.—
“Provisions were again hig with pork
and lard unusuall actve. \\ ﬁllo a large
rt of the demand ocame from shorts in May
livery, packing interests were also on the
ying side. mllalnu by sowme of the buy-
o of earlier in the week was on a liberal
scale. bs were less buoyant/on lessened
shipping demand. However, the market
?hﬂ," a strong undertone.” Prices were as

be a lar u-nnhoourt The building is
woo-ti;l) "

MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY,

Sun rises... ..4:42|Sud sets ... .7:08| Moon rises. 2:44
RIOW WATER TRIS DAY.

Sandy Hook .3:23|Gow, lllqud +4:00| Hell Gate.. 5:53

bhllyndlmd for the tuk not only bygh

Twe Hundred and

1| & certain mor?ua dated May 24

$14,420.73.
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Administrator

l66 Mowracux STrsrr, Brooxiyw

Chicago, Burlinztbn &
Quincy R.R. Co.

WANTED FOR SINKING FUND

e, 2 & Qe Reuiasna axteasion

FOUR PER CEMT, BONDS

As provided In the Trust Mortgage of the Chi-

|| cago, Burlington and Quincy Raliroad Company,

dated May A, 1887, the sum of

- $294,410

Ninety-four Thousand
Four Hundred and Tem Dellars has been set
apart for the purchase for sinking fund pur.
poses of Chicago, Barlington and Quinoy
R. R. Co.’s Nebraska Extensien 4 per ceat
bends, due May 1, 1027, at the lowest price
not to exceed 110 per cemt, and accrued
interest.

Sealed proposals to sell sald Bonds, Indorsed
“Proposals of C. B. & Q. Nebraska Exten-
sion Bonds,’' will be recelved by The New
England Trust Company, Trastee. 135 Devon-
shire St,, Boston, Mass., unt{l Wednesday, May
18 1909, at 12 o'clock M., when the bids wiil
be opened and the accepted bld: will be declared,
Accepted bonds are 10 be dellvered to and
paid for by the Chicago, Burlingion and Quincy
Raliroad Co., at its ofMce, In Boston, Mass., and
interest on such bonds will cease May 20, 1909,
E. B. 0’'CONNOR,
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exceeding par and .rer centum premium, to
such an amount as -h 1 not exceed she sum of

MERCANTILE TRUST CO\IPM\Y
ustes.
By GUY RICHARDS Secretary,
New York, April 30th, 1900,

Prddent Lincoln, at Plymouth for Ham-

g Friedrich Wilhelm, at Cherbourg.
Nieuw Amsterdam, at Rotterdam from New

Bu Neckar at Nlplel tmm New York.

SAILED PROM FPORKIGN PORTR
Ss Arabic, from Liverpool for New York.

OUTOOING STRAMSHIPS.
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'Ol—l'l DAY, May 14 WESTERN MARYLAND RAILROAD
Arce MJ.,' May 1. GENERAL LIEN AND CONVERTIBLE MORT.
0. N;P'“’ April 2. GAGE BOND“OL[“&?_S}.E%RUTF CTIVE
S Liieans. Naples SoHL 8. NOTICE 1S HEREBY GIVEN that the date for
Ooyu, ﬂu'budu. .. the d: It of bonds bas been extended untll and
ua de“mmo May 3 including June 1. 1609. After that date the com
-8 ‘{ Sevappah, May L {1s dipuretion Gad UDOE Puck terme At the o
BV, G“mm Hn mitiee in each case may prescribe.
ARRIVED OUY. May 14, 119007

HENRY E, COOPER, Secretary,

Depositaries
BOUITABLY TRUST COMPANY,
5 Nassau Street, hew York Cm'
C rnr 'rmvs'r COMPANY,
Boston, Mass.

THE CHICAGO AL‘IO'( RA!LI!OAD ©0.
Five Per ollahnl Notes,

l&no.

No. 60 Wall Street, New \m May 1st, 1908,
Notice is hereby given that, in pursuance of
Article Fourth of trus onlduod January 2.
1007, the $8,000,000 of Five Per Cent. Collateral
Notes of the Chicago & Alion Ralirosd Company,
wﬂl be redoemad on July 1, 1008, at r and

crued nterest, presentation of d notes
wm: the July 1, llll. tnd all subsequent coupons
thereto annexasd, at the ofice of e lerculue
Trust Company, 120 Broadway, New York, N. Y.
‘-Tnhe interest on sald notes will cease on July L

T. P. SHONTS, President,

A NEW YORK STOCK EXCHANGE
HOUSE DESIRES A MANAGER FOR
AN UPTOWN OFFICE; ONE IN A
SIMILAR POSITION WITH AN ES.
TABLISHED CLIENTELE PRE-
FERRED. ADDRESS ' ELIENTELE,
P. 0. BOX 533,

o

:ﬁ?iiii

i

===.<u..--=...5¥o-

E:.:

.’ u'“ 210 mliles
was' ioo miles east of

lars (510
particulars Clity
' JOHN

INVESTORS READ

TheWall StreetJournal

DIVIDENDS AND INTEREST.

GINIRAL CIEIICAL OOIPANY
25 Broad Street, New York,
Mdud of onc per cant. (1%) has been de-
stock of this mmpouy. my-

u\oonold f record al
L. MORGAN, Treasuter. @

omwim

The Farmers' Loan and Tmst Gom'

Payable Throughout the Wor

; : Acts in every fiduciary capacity. Allows interest on Demand and Time D
.Q“.MM“0.00QQ."..'QOQO“QQ”“

: rlnunw the roota and

'th\

22 William Street.

Branch Office, 475 Fifth Avenus,

York.
PARIS,
¢1 Boulsvard Hm

Bills of Exchangs, Cheques and Cable Transfers.
Travelers' Letters of Gredit

1d

ooocmmomcooonnocmoon“t? |

Franklin Trust Company

140 Broapway, New Yon Q

PROPOSALS.

A A 0 0 SO P

Department of Water %upplk Gas and Elecr
trieity, « ommlu!onern Offlo 0 13 to 21 Pon.
Row, (‘IF) ew Yol

SPAL DBID‘OR F\Tl APES will be recelyed
by the Commissioner of Water Supply, Gas and
Flectricity at the above, b{ﬂre until 2 o'clock

. n

NESDAY, MAY 19, noo.

Bormhg_ ol Manhattan m RBrop .

reau‘;m;z ‘."r'm'\‘e'i“'u“’&'ZXe sldﬂulls andrm
and rnemng natural stone curbl

No. 2. For hauling and laslnx water munl in

Cromwell and lenox Avenues; In Loogfellow .
Manida and One Hundred and t*my first xmn
and In Riverside Drive

No. 8- l'or hauling and h'-ln waler ns n

ﬁmnln \cnue nnd u'l‘wo) und r

sixtl o Hu ru rst and
Hundred and ’t%ﬂrts secourl ém

he Bronx,

4. For lusﬂﬂﬂnz and delivertig
u\ps. hydrant astecocks, hydrant mmm,
screws and brlggn hydrant catches and roller
hydrant caps and chalos, hydrant nozzles, wooden
hydrant boxes, valve stanchion rods and lead-
lined galvanized iron eibows onﬂ unfoms, - oot

For full particulars see Cliy Record.
{NH. O BRIFN. Commlsslonfr
'l‘hn Clty of \rw\ork Ku WoR

. '-'

The t‘ollexe of The City ol New York, No. 17
Lexington Avenue, Borough MM tan, The

Cl ork,
E*ivFAI.PI) BIDS OR F,SI‘JMATZG w,
the Board of T T of The
C u of Nm \ork M No. 17 laulnm avenur
unul 12 M,
THI'MDAI’. MAY 20, 1
To compleu- the coatraet a

Mom
gl’w d\l 3& the ledl n

bo nﬂh ed

Dunn for the
of The Collegeaf 'l‘he orll.lou
St. Nicholas Terrace, O Vonlel

Street, Amsterdam Av mue anc ()no undred ao«
?w&ﬂ‘h&: Strect, Borough of llnnnuu( Olw
o -

For full nlcu 3
“DWARD M. *%?PAR ('hllrrnan
JAMES W, HY DE; Secretary, |, £ -4
FREDERICK ’}ﬁ-‘ml_‘m-. &
HENRY ‘W. HERBERT, =~ W
PARKER 1). NANDY, tara
THEO. F. MILLER,
LEP KOHNS
CRARLES SIRAUSY R
L OP, IR
Bonrd of on Buld -

Dc\rd Rorough of Maspbattan, May A&, mp.

H ead: larwn of the meg t of 1.'»-
City of § ig’ m&m
seventh *nr:et. Homulh of lunutun Thc u'

f
sP.Al.BD BIDS OR E.Yl'll(A'l"BS wlll g:cﬂ
the Fire ‘(' mmissioner at ‘

until 10:30
'Elw“bAt. MAY 19, um
Borol of Ilnu
No. 1. For turnisbiag all whe e, and 1nd! -
rials required for the erection a| completion
a8 ng bulldlnr for A Hook and Lad ) | <

on the sousherly aide of Hanowcy
Place, 104 feet 103§ Inches west of Manhalis.
Avenue,

Born of The Bron
For lumllbln: all the

No. 2. and ‘my
terials uired for the erectlon pleum
of a new ook ant

u'ldinx vor ln Engine and H
located on the w

Ladder Com m
gdekofA White Phlns Rood 400 leel north M Murris.
ar \cau
For Icutars ses’ City Reoeid
o Xy . By, e asioner
Dlled lll 1509,

—— e e

Demnmem of \Vutr ﬂupplr. Gas und Bkr
trleﬂy Room 1538, P( Wor’*
h of Manhattan lw

SEALED BIDS oR F%TIH,\TM\\HI bn recelve
by the Commissioner af Water:Supmy, Gas an
?lertrlrm at the above office uptll 2 oeloc

"D;:SDAT. MAY 19, 1909.

f Queens.

No. 6. For furnishing, dell\-erin( md lavipg
water mains in Van Alst, Hoyt, Hopkins, Vande
venter, Potter, Third, [ifth, Sisth, Ninth, Pleventh
and Fourteenth Avenues: in Clark, Acaden
Pearson, Davis and William Streets, and in Nep:
town Road, long Island City; in Fr L]
Brewster, Parsons, Madison, Smart a Yoty
burnam A\cuuc- {n Twenty -first, Twenty -second
Twenty-third, Nmt sixth and In  Barcia,
Streeu. lehln; en I\rl\r Nouglasiog. |
Sixteenth and ounh Aventes, in  Fourth /an

enty -seventh Sireets, in Boulenrd and In
Malba Drive. Whitestone,
For Yun chm-n!am see City Record.
O'BRLEN, Commissioner of
\\Alﬂ’ ‘iupel). Gas and Electricit;

Th' (‘ln of \rw orh \hv & m

He.d unn-r- ot the Hrn De arlmul of Tha
City of York, Nos. 157 150 Bast Sl
LA w\h sueet Borough of Manbhattan, The Cli

of New York.
SEALED BIDS OR ESTIMATES will he 1e
ceived by the Fire Commluloner at the shoin

office until 10:30 A. M. on
WED Y IO. 1009,
roug anha

NESDAY,
h of t
No. 1. For furnishing all the la t and mat-
rials requlred for the erection and completion of &
New Bullding for a Hook and Ladder Compan;
to be located on the southerly slde of Hanoed
Place. 104 feet 10'§ inches west of Manhaitan

Avenue.
Borough of The Bront

For turnishing lln;sg abor &m‘

riahr quired for the erecth
Satl e and Hook and Ladder

\e\» Bullding tor an Ep
Company, 10 be locat on the wetterly side of

\\ hlu Piains Road, 400 feet narth of Morxls Park
\fcnon.\s 2 HAYPS, rnbe Comm {

yor'
Dated May 6, 1009. Y wirond
ELECTRIC LIGHTING mSTEM ot the
(‘om\vruc n( Quartermaster, Sl

N. May 15, 1809, Sealedm%ropouls int
cne will be recelved at this co upntll 1

A M., June 15,1900, for material and |
in the construction of an eleeulﬂ l!tl
and sub-station at this post
catiens can be seen at the office of tho Ch!
termaster, Dept of the Fast, Governors
N. Y, or at this office Adnosltof%
qu\red on all plant sent out from thi
will be refunded upon the retyrn of m
The rightisreserved toreject Any d‘
or uu part thereof. Envelopes con!

muyst bs mar o

ﬁ hting S)utem at Fort S and

5 to the Const\ructing A
Fort Hamliton, N, V.
the Presiden

m(‘m Hnl\ lha Cil;rof \'n Y

edhythertden ottho!ww&l
g:‘t\'inn at the City Hall, Room 14, un@l 3

Y 17 1908,
13"3# s!‘m.aAdoul' 0 M&%m
nting 5‘”

mWuu wﬁcuun see ﬁ J‘meud 0

The City of Ne-r \otk May 8, 1900:

OFFICE, CON UCTING QU
'rrn. m’ lm??w%dpﬂu
recd\ untll 11°A, M., June 1 lth.“i” hr
construct n: at Pluubur[
filter hause, ehec Ang
nlsh ng nnd Ins Il thereln A p

h a capacity galions per
wrmntlon lurnllhnd upon appl

d specifications can also be seen In & o
1hr ?Me' ounrurmuler.

g Env elom cont
bolid

For
toons 10?"“ frée

nute. In

s for !'1
addressad '(‘omumcdnr
buu Barracks, N, Y."

PROPOSALS.

mnam!vﬂmmdndbv thonoudof
Water 910, 2090 Broadway, New
York, un A on June 1, 1803, for oomml
ot mmal Ab(:u.;gs miles of n
asou cover uet,
17 tm h by 1 eet wide inside, abou 8 miles
;.t Mw't n mo to&m of llomgom-nr.
York. At above place and Ume the bids will bo
bllely o anphl%u contalning
F:}mm for bidders ﬁ pamphlets of con-
tract dra! objalned at Room 1510 at

the above d'mu by depositing the sum of te
dol 'or each pampblet For further

DENSEL, Presid
N, (‘HAR'WICK.

of Water Supply.

TH aLD? mlrm! Chlet Bnﬂneer
m._
Mrs. Sage's Gift to Siiver Bay Association,

Guens Farws, N. Y., May 14.—Mre,
Russell Sage has given $5,000 for the equip

C?IARB%g

grounds of the 8ilver Bay Association
at Lake George. A fund of $15,000 is being
ralsed to rebulld the auditorium, destroyed
by fire last fall. Of this sum $10,000 has
been securad, Miaa Halen Temple Cooka
of New York Svin( $5,000. The first
oontribution to the fund was 10 cents from
Master Reed Mlohinor. a five-year-old lad

legalize an amal ﬂon whioh now
r?'wu.uy oftect. The o-%loo
;2] hzold a hou'lng on the applioa on
Yy

1

ment of a water supply system on the M

vlnz in New York.

PROPOSALS FOR ORDNANC!', SUPPLIES 4
anr\llet Arsonal, Watervi Y. April I
ed pro \s, in tr “will be re.
rehed until 1 P, . May 17, 1909,

n | {ron, steel, hardware, forage, fuef olla, &c., dur-

1 ear endl Junpe 30, 1
l‘;gnl:hcd on l:p‘uuuon. Lt Col. W, W
SON, Comdg.

( ()\'PR'\ORS ISLAND, 108
Y ed provosals in tri nuue il e rorstved 8t
oﬂ\oeo the-Assistant Quartiarmaster, Gove

Island, uptil 11 o'clock A. M. June1, 1008, M

LL, D

ublicly opened for dredging near North Do
Y g AT r;:,-:'.s'»lw.a.a
ll’ crt-o
0' un‘ F 0 M G ‘hiﬂ Q\um:'m
l' R P\m.\'rrn OFFI(.E. JAC
FLA., May 15, 1000. Sealed nropo !o:
}or hire of dredging nn ln t
River, between Jackson
Florida, will be recelved at thl' oo un | Il
o'clock noon, June 3, 1908, DP“
opened. Information fumldmd on ap e.uon.
GEO. R. 'H‘AI DIN(I (‘Am Engrs.
'nrmm'rmwr mr DOOKS AND y
Sealed estimates for furnishing coal for ni
clpal Ferrles (Contract No. 1179), will be mﬂm
by the Commissioner-of Docks at Pler "A" Dat-
tery Place, untll 12 o'clock noon, May 24 {'&
(For partlculars see City Record)




